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6.4%
GDP growth (1Q of 2023)

6%
GDP forecast (2023)

US 3,623
GDP Per Capita (2022)

5.4%
Inflation forecast (2023)

115,559,009
Total population (2022)

47.9 %
Urban Population

30M
Filipinos aged 10-24

6M
Number of micro-enterprise

93.2M
23,022

28.3
55

84.9%
Smartphone penetration 

(2022)

84.75M
Number of Internet users 

(2022)

97.5%
71.32M

Number of ATMs 2022 Q2
(Growth from 2020 Q4)

Number of banks with digital
onboarding capability 2022 

Number of access points per 10,000
adults Q3 2022

Number of deposit accounts Q3 2022
(Growth from Q3 2021)

Mobile Broadband Connections
(2022)

(+9.2%)

(+1.06%)

Sources: BSP Monetary Policy Report - November 2022, latest Financial Inclusion Survey (2022 Q2), Statista, Philippine Statistics Authority
(PSA) *Mobile broadband connections - number of sim cards that are 3G and above (as percentage of total population)

01 Philippines at a Glance
The Philippines’ Flourishing Growth in
Banking and Connectivity

Mobile internet user 
penetration



02 Philippines’ Fintech Landscape
Philippines Fintech Map 2023

Source: Fintech News Philippines *Digital Banking (Banks + Digital-centric apps combined)

Lending (20%)

Payment (37%)

Blockchain/Crypto (5%)

Remittance (11%)

KYC/Regtech

(3%)

BNPL (3%)

Wealthtech (3%)

Proptech (1%)

Insurtech (3%)

Digital Banking* (3%)

Comparison (1%)

Crowdfunding (1%)

e-Wallet (9%)
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RE
Synchronize &

harmonize 
the whole
ecosystem

Customer
understanding (KYC)

with ubiquitous
protection

Resiliency and
maturity for 

everyone
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